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sacrificed to the standards of the lowest. Furthermore, the use of labour was artificially controlled, while the product sought its own level in a free market. All that could be concluded was the impotence of British statesmen to decide arbitrarily what standard of living was just for an Englishman, and to stabilise it. Mr. Baldwin's suggestion that there should be a mediaeval " truce of God " to allow all sections of industry to come to an agreement on the causes of the trouble was in the circumstances fatuous. It was the first hint of the modern habit of calling a round table conference in order that fools may persuade each other of what is already known.
Mr. Baldwin, the recent champion of Protection, had in two years reached the nadir of self-deception and insincerity. He emphasised, however, the negative quality of his newfound leadership by declaring the advantages of having a "neutral" person to preside over these business conferences of employers and employed. It was clear from this reasoning that when he came to appoint a neutral person he would choose a Liberal. He had actually within a year appointed Sir Herbert Samuel to the Coal Commission, perhaps forgetting that no Liberal is unbiassed when he has an interest vested in the present economic system. Nevertheless, Mr. Baldwin buried the economics of the Birmingham School that afternoon. The dim horizon of Empire faded. Baldwin of Worcester had betrayed the Midlands.                 *
If Mr. Baldwin is to be defended, the system of party politics is to be condemned. His course in the fiscal controversy has been mapped out by the circumstances in which he has worked. So far as the principles of Protection were concerned it was too late to vindicate them without an overwhelming disaster. When the time had been favourable in the past, democracy had bolted the door. Invisible exports stood on balance at their highest figure in 1929, which was four years later, and although Mr. Baldwin must have known that the disaster of 1931 was inevitable, after his failure in 1923 he could only have used Protection to curtail the remaining years of a Fool's Paradise* The